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Luca Rossi takes a look at one of the frontier marker standous.
But there’s a caveat: move quickly, before it's too late
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GOl bt bt working and inversting with the Aseun
Irvvestrrsnt Maragirmenit (Ajean-IN) tesm for
noer than wight vears. This relationship has been
Daneficid for 1 becmsse Alean-i is one of the
bew tpecialiats w the smull und mid-cag Asian
SQUILY MArket with expedence meaching further
Dack than the Asian finenci crws of 1967
We have deveiopod 2 Giose understanding of
o the Assin-|M team identifies and ssecotes
It imvestment strategy. They are enigue and
Pave been weoesshd in prowidng raturm
wed nbove bencivnant averuges. As with amy
wmeTEIg macket stratagy, wa have 1o aocegt
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Thit thiere will b trmes when the portfolio will
experience highet volatility and lowsr liguidity. In
Asi, these oytles tend to be ssuggenated comaansd
with developed miarket cpcles. The countiepoin to
hagher rvk i of courso highnr returns. We feel that
the deep value foos of the portiolo s apprapriate
for the marirts of Ase, and this focus helps 10
ensure the poctfolio delivens postive eaturr m an
ppropriEte mefTame.

At presant, wa agroe that Vietnam has grost
potential, snd maty Japanese Hrms are actively
engagng in dicect investment ino the country
As we look hack, the hottomenyg of the Vietnam
market In 2011 wes an mctedibie opportunity
that Asean-IM comestly identifing. Ahough st
o froater murkat, the so3oomy it progressing
rapsily, bodytarod by a reform- avinded govwerenem
and underpinned by ity Bvoursbile domographao,
fow lnour costy and stratagic positioning.




